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PORZIO CONGRATULATES EZ WORLDWIDE EXPRESS AND UNITED BUSINESS
FREIGHT FORWARDERS ON EMERGING FROM CHAPTER 11 BANKRUPTCY

MORRISTOWN, N.J., December 12, 2016 — EZ Worldwide Express and United Business Freight Forwarders,
freight carriers to the retail clothing industry serving Forever 21, H&M Stores, the Disney Store, Phillips Van
Heusen, Amazon and others, emerged from Chapter 11 Bankruptcy on Friday. During their Chapter 11
proceedings, the companies’ largest customer, Forever 21, left them for a period of 90 days, only to return
as a substantial customer in August 2016.

The two affiliated companies entered bankruptcy on January 13, 2016 with 700 employees, 13 locations,
more than 300 trucks and $55 million in unprofitable revenues. They emerge a streamlined business with
some 350 employees, 5 locations, 150 trucks and $40 million in profitable revenues. During the
bankruptcy, the companies closed on three Debtor in possession financing packages (two equipment loans
and one working capital line) with three different lenders. Their primary lender, North Mill Capital, will
continue as the company’s primary working capital lender after the Effective Date.

Ajay Aggarwal, company president, said, "We are a somewhat smaller company, but profitable, due to
substantial changes to our business model made during the Chapter 11. We look forward to significant
future growth and note that our business has already improved by nearly $10 million, on an annualized
basis, since the downsizing we completed in August. This has resulted from the return of Forever 21, new
customer PVH, and additional new business from Amazon and H&M Stores."

The Porzio team was led by attorneys Warren J. Martin Jr., Michael J. Naporano, Kelly D. Curtin and Rachel
A. Parisi.

About Porzio, Bromberg & Newman, P.C.

Founded in 1962, Porzio, Bromberg & Newman, P.C. is a cutting-edge law firm representing a wide variety
of industry sectors. With over 80 lawyers throughout offices in New York City, Washington, DC, Morristown
and Princeton, NJ and Westborough, MA, the firm is committed to serving clients, providing high quality
work and achieving results. Porzio provides a broad array of litigation, corporate, transactional and
counseling services to clients ranging from Fortune 500 corporations to individuals to public entities. For
additional information, please visit www.pbnlaw.com.
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