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PORZIO BANKRUPTCY TEAM WINS AVOIDABLE TRANSFER
VERDICT OF OVER $1.15 MILLION

MORRISTOWN, N.J., August 10, 2016 — After a four-day trial before U.S. Bankruptcy Court Judge Andrew B.
Altenburg, Jr. in Camden, New Jersey, Porzio, Bromberg & Newman ("Porzio") successfully obtained a
judgment of over $1,155,000 against Susquehanna Bank, now known as BB&T Bank ("Bank").

On behalf of client Andrew Sklar, the Chapter 7 Trustee ("Trustee") of Global Protection USA, Inc., Porzio
pursued the avoidance and recovery of both a $500,000 pre-bankruptcy transfer as a preference and/or
fraudulent conveyance, and $655,000 in post-bankruptcy transfers as being unauthorized under the
Bankruptcy Code or court order. Additionally, Porzio sought an award of certain fees and expenses
incurred by the Trustee.

The Porzio Bankruptcy team overcame unique challenges throughout this litigation. Ultimately, Bankruptcy
Judge Altenburg issued a favorable 50-page decision in which he agreed that the evidence supported
Porzio's arguments, and found the Bank's arguments unpersuasive. Specifically, Judge Altenburg ruled that:
(1) the $500,000 transfer was recoverable as a preferential transfer; (2) the $655,000 in post-bankruptcy
transfers were recoverable as transfers not authorized by the Bankruptcy Code or court order; and (3) the
Trustee was entitled to $2,000 in fees and expenses due to the Bank's violation of a certain discovery order.
A subsequent appeal filed by the Bank was settled with the Trustee recovering a total of $1,100,000, which
represents ninety-five percent (95%) of the principal amount of the judgment.

The Porzio Bankruptcy team was led by practice group co-chair and principal John S. Mairo. Playing primary
roles were counsel Kelly D. Curtin and paralegal Maria Dermatis.

About Porzio, Bromberg & Newman, P.C.

Founded in 1962, Porzio, Bromberg & Newman, P.C. is a cutting-edge law firm representing a wide variety
of industry sectors. With over 90 lawyers throughout offices in New York City, Washington, DC, Morristown
and Princeton, NJ and Westborough, MA, the firm is committed to serving clients, providing high quality
work and achieving results. Porzio provides a broad array of litigation, corporate, transactional and
counseling services to clients ranging from Fortune 500 corporations to individuals to public entities. For
additional information, please visit www.pbnlaw.com.
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